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TtaaOAr, October 'J4

Tliero wn a further contraction In
bUHrJMM in the BttTCfc. market
iramanUmiw being the mnuiut at any
time within i in last three month What
ImsiiifMH viin done xv;ie li f ill t"l to pro- -

feaalotial ope retore, mui. as might be
Imagined from record, to operators
if the minor and not the greater sort

The Inactivity was more pfooounoed
in the aftarnoon, when p pi In the
wi fltreel oomroieelon house seemed
t.) devote their attention almeai exclti
lively to the ball gnm in Philadelphia!
ami price at the ctoM showed little eh MSB
from thOBS of the flay before I or nil
that, the market wa not wholly without
Interesting! feature New Vork Mf
Brake stock broke 3' j point, doubttesi
because of the company' not oyer brill
lunt prospects and Afmnioan cotton

l oil common fell aherpty because promt'
nence wan once more given to the Ides
that the dividend diet rilnit ion on the
haree might goon be luepended A

;;ihI deal of the Miting nf this stork
appeared lo be of speculative

nature! but the lugejeStlen may tie made
to those who nave made eommltmente
of thin port that their speculation is per--:
hape not altogether safe It is undoubt-
edly tme that the American Cotton oil
Company's bualneoa in the last Iteonl
year was poor it i likewise undoubtedly
tme thai the outlook (or the company'!
Iitisinifs in the present year is exceed-
ingly good, owing to the low price Ht
which it will be able to purchase cotton
seed and the fair probability that I. ml

j products, being, those of the company a
trade Competitors, ill le well ntsintained
it i therefore no' at oil Unpaealble that
the American Cotton Oil director may
feel Juetlfled in drae ing Upon their ur- -

plua to maintain dividends, at leat until
view iu to the COUne of in
the eotnint; yejr become chungivl for
the The decline in the two Btooka
mentioned to-d- paaeed almoat entirely

lunnottoad, ' it would have done doubt--
mm tinner any circum' ince it wai
OOUnterbalanctNl however, in a market
enae by the pronounced underlying

I strength dhown by tie- - Heading. Lehigh
Valley and other hard coal Htocks and

I the particularly sharp adv.inces in Xor- -
folk and WoMtem oororaon and Mlaaouri
Pacific. In the ca--- of Norfolk and j

Western the opinion steadily , ain ground
thai tie' dh idend on the company's stock

j is likely boi n to le Increased eed may
UHHUme tie- shape of a guaranteed divi- -

'

dend Missouri Pacific htm k has lately'
,' been very scarce in the market and sins

are not altogether wanting that holders'
of it who sold at higher prices during the '

summer are repl icing tin.' :uves: ment
Addeil to these developments to-d- ay

was a perceptible Increase of activity
in the Investment market proper In
fin incia'i circles bankers oommented very
favorably upon the prompt sal- - yesterday
of the Prussian Government treasury!
bills offered here, and numerous advices

'
wi re reoeived testifying to the restless
le ss of Idle money m interior institutions

Bit thug exchange rose again, n viv- -

iing the possibility of gold expotta It
appears, however, that the Bank of France
is still unwilling to allow interest on gold
in tranaii Until a premium of this kind
is get upon gold remittances it cannot
fairly lie argued that there is any upit
amount of teneion or strain in the Prenoh
or my other foreign financial market;
and ttie fast seems to be th'M oonfldViOoe
in trench nnanolal circles particularly
is being slowly but steadily restored The
annual report of the Hock Island Company
printed thismomiiiK was highly favorable,
with its showing of an increase of 7 ufl j

per oent. in net earnings. Another e- -
ccllent roilway exhibit to-d- was the
Lehigh Valley's Heptember statement.
Isith cross and net earnings of the com- -
pany for the month being the largest of)
any September in Its history
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14 Mexican silver dollars ttere
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The present bond mar-
ket affords investors an
opportunity of purchas-
ing high grade seasoned
issues at prices to yield
5rc or better. Lists ol
those bonds selling at
the most attractive prices
sent upon request.

Alfred Mestre & Co
BANKERS

37 Wall Street, New York
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Meal ARBln Uner lack of Outside
Hn log Kuropesn Visible Increased
1 . 1 112 (MM) Utiatiels.

Wheal itgniti recerleil ySSterdiy. There
whs it pronounced lock of oiiteide vtlying.
Northwestern markets were lower. I.iver-DO-

was also lower. The clear weather
has stimulated country offerings. The
movement of spring wheat has increased
consfrterahly. Stm-k- at Miiiuutgli have
gained 40o.b(.) hush. 111 the past three dais.
Then has hem a lull in the cash demand.
The increase 111 Monday's visible has some-
what offset the smuller farm reserves
The Iniropenn visible supply of wheat Is
S4.V2S.OOO hush., showing an increase of
1. 11? .000 hush, fur the week, following
an increase ot 1 .878 .Oou the prBTIOUS WSeki
and compares with a (lerrease of 210X100

last year, when the total was iin,7:io,iSHi
hush. On the other hand. Kuropeau crop
reports are somewhat tliseouraglng. Aus-
tralia resirte that the crop there will

unless rnins are soon had. I nset-tle- ii

ueathor prevails in the Northwest.
The receipts fron the Northwest were
1.423 cars, whereas n Week ago they were
1. ost. t hlcaeo reported that 100,000 bushi
of cash wheat had been sold, 110,000 bush,
to Armour atul the lemaiiidei to cush
brokers.

The Australian crop was estimated at
74.000,000 hush., or ib.iioo.isni less than last
year. Iloweter. before the close ofterings
lie nine litrtit. otlimiseion houses weie
buying on reports ol a bigger cash demand
tor milling ptirtioKcs.

Corn was niftier on predictions of ram
in the belt l.arly In the session comruis-810-

houses sold ou rept-rt- thai the weather
in tnc bnt w a fa voi at le for curing and dry- -
Ina oi the crop.

Oats were inactive, small price changes
bens recorded.

I ll t. SPOT M.4 BRSTS.
Wheat No. 1 red. lu:c. elevator, export

hnsie Exporters took oii.ia.i nush Coin
steady. No. 2. nominal f o, b, Ex porters
took 4U.4SK4I bush tiats ipuet and stead)
standards. I3C N" 2 white. 8140. Futures
w ere as ti lhins
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Weather Wall Uought.

Some the short c tested enriv
decline priies That caused u r.iiiv
Wall Street Southern bought.
Yarns little better demand.
uers bought some extent Savannah
spot offerings lighter, but
the news the sentiment,
must conceded, was bearish he
weather Warmer, was

forecast frost spectre vanished.
The rseslpta were enonttOUB, South
sold hedge heorlly both here

Liverpool has lug obligations
November The small farmer

chronically debt the storekeeper for
supplies. And Liverpool a sore spot

Manchester will hard
hlOBBO rebellion, also more less, by

Italo-Turkl- war Tha Hhanghsi nnanolal
situation disturbing Manchester
trade was unsettled Continent and
stnerica sold Liverpool, Southern spot
markets a ruie seem.-- dull mid de-

pressed, nricss abould further receds
Southern dSSOStchea express the fear lh.1l
the markets will burdsnsd withofferings cotton than ever, spot bouaealarge stdiers yesterday, rverybod:
w the vive morning
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Stocks Enjoy a Cood Market
led a ervative Margin

J. Thomas Bernhardt
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